








The basic objective towards the formation of the company is:

To plan, design, develop, construct, maintain and / or operate metro rail or other similar
mass rapid transport system of all types and descriptions including mass movers either
individually or in association with other Undertakings and Companies or persons in India
and/or abroad.

To plan, construct, develop, administer, manage, control and / or maintain all types of
buildings either individually or in association with other Undertakings and Companies or
persons in India and/or abroad.

To plan, design, develop, construct, maintain and / or operate townships of all types and

descriptions, either individually or in association with other Undertakings and Companies

or persons in India and/or abroad

The Status of Various Projects

The Status of various projects of Corporation is as under:

Haridwar-Rishikesh-Dehradun Metrolite Project Work:-

BOD in its meeting held on 14.02.2020 approved DPR for Metrolite from G.K University
in Haridwar to Rishikesh (34.155km.) and directed UKMRC to take further necessary
action to obtain approval of Govt. of Uttarakhand & Govt. of India.

This was approved by Unified Metropolitan Transport Authority (UMTA) also in its
meeting held on 11.06.2020 accordingly, a draft Cabinet Note for approval of the State
Cabinet for Phase-I of the project from G.K. University in Haridwar to Rishikesh has been
sent to State Govt. on 18.06.2020.

PRT (POD) system in Haridwar:-

Delhi Metro Rail Corporation (DMRC) is preparing Detailed Project Report (DPR) for 19

Kms for the following corridors in Haridwar:-

A) Bharat Mata Mandir to Sitapur via HarKi Pauri, Railway Station and Ranipur More /
Chandracharya Chowk.

B) Prem Nagar to DAV School with a spur to Daksh Temple.

The length of above will be approximately 19 kms against 8 kms in the agreement.

Corona epidemic stalled, the field survey work being carried out by DMRC since March,
3™ Week and their request for extension till 16" September, 2020 is agreed by UKMRC.
The DPR is expected by the end of September, 2020.

Ropeway system in Dehradun:-

DMRC has been entrusted the preparation of Detailed Project Report for Ropeway system
in Dehradun on 23-12-2019. In a meeting chaired by Chief Secretary, Uttarakhand Govt.,
on 18-03-2020, DMRC presented three options of Ropeway corridors at Dehradun for 12
kms, 16 kms and 25 kms network and same were explained through video conference.









1. AUDITOR’S REPORT

The Comptroller and Auditor General of India (C & AG) vide its Letter No.
CA.V/COY/UTTARAKHAND, UMRIBC(1)/1657, DATED 27.08.2019 appointed M/s
Goyal Bhanot & Co., Chartered Accountants, Dehradun as Statutory Auditors of the
Company for the Financial Year 2019-20 i.e. till the conclusion for its 3" Annual General
Meeting. The Statutory Auditor’s Report on the Accounts of the Company for the Financial
Year ended as on 31% March, 2020 is enclosed. In terms of the section 139 and 143 of the
Companies Act, 2013, the Comments of Comptroller and Auditor General have been
received vide letter no. WH. /S /T -1l /9% @R/ UKMRCL/2019-20/181,
dated 28.08.2020, in which it has been stated that “I, on behalf of the Comptroller and
Auditor General of India, have decided not to conduct the supplementary audit of the
financial statements of Uttarakhand Metro Rail Urban Infrastructure and Building

Construction Corporation Limited for the year ended 31 March 2020 under Section 143 (6)
(a) of the Act”.

12. SECRETARIAL AUDIT REPORT

The provisions of Section 204 of the Companies Act, 2013 are not applicable to the
Company.

13. RISK MANAGEMETN &INTERNAL FINANCIAL CONTROL SYSTEMS

The Company’s Internal Financial Control System is adequate and commensurate with the
nature and size of the Company.

14. EXTRACT OF ANNUAL RETURN

As required under the provisions of Section 92 (3) of the Companies Act, 2013, the extracts
of the Annual Return of the Company for the Financial Year 2019-20 is enclosed herewith
as Annexure-IL. '

15. DETAILS OF DIRECTORS AND KEY MANAGERIAL PERSONNEL (KMP)
APPOINTED / RESIGNED DURING THE YEAR

The composition of Board of Directors of the Company is duly constituted. The changes
that took place during the year under review and Directors as on 31.03.2020 were as

follows:
Name Designation Address Date of
Appointment
Shri Utpal Kumar Singh  |Chairman/ Chief Secretary | Uttarakhand Secretariat, Subhash
25-10-2017
Road, Dehradun
Shri Jitendra Tyagi Managing Director H.N. B-33, Sector-2, Defense
01-02-2017
Colony, Dehradun
Shri Amit Negi Nominee Director/ Uttarakhand Secretariat, Subhash 26.05.2016
Secretary (Finance) Road, Dehradun e
Shri Om Prakash Nominee Director/ Addl. Uttarakhand Secretariat, Subhash
Chief Secretary (PWD) Road, Dehradun 17-05-2017
Sh Anand Bardhan Nominee Director/Principal | Uttarakhand Secretariat, Subhash
Secretary (Forest) Road, Dehradun 05.02.2019




Sh. Nitesh Kumar Jha Nominee Director/Secretary Uttarakhand Secretariat, Subhash 23.04.2018
(Housing) Road, Dehradun
Shri Shailesh Bagauli Nominee Director/Secretary | Uttarakhand Secretariat, Subhash 23-07-2018
(Housing) Road, Dehradun
Sh. Sushil Kumar Nominee Director/Secretary | Uttarakhand Secretariat, Subhash
01.01.2019
(Revenue) Road, Dehradun
Sh. Arvind Kumar Tyagi |Director (Systems & Flat No. A 28, Block A, Jayanti
Rolling Stock) Rail Nagar, Sector-50, Noida, 02.04.2019
Gautam Buddh Nagar, U.P.
Sh. Brajesh Kumar Director (Project & D-98, Sector-4,
Mishra Planning) Defense Colony, Dehradun, 27.05.2019
Uttarkhand
Sh. Amarjit Singh Bindra |Director (Finance) House No. 144, Second Floor,
Surya Niketan, East Delhi,
Karkardooma, Anand Vihar, S
Shakarpur, Delhi-110092

None of the Director of the Company is disqualified under the provisions of section 164(2) of the

Companies Act, 2013.

16. AUDIT COMMITTEE

The provisions of Section 177 of the Companies Act, 2013 are not applicable to the Company

for the Financial Year under consideration.

17. CAPITAL STRUCTURE

The Authorized Share Capital of the Company as at 31% March, 2020 was Rs.

20,00,00,000.00 divided into 2,00,00,000 Equity Shares of Rs 10/- each.

The Present Issued, Subscribed and Paid up Share Capital of the Company is Rs.

10,00,000.00 divided into 1,00,000 Equity Shares of Rs.10/- each.

18. VIGIL. MECHANISM / WISTLE BLOWER POLICY

The provisions regarding Vigil Mechanism as provided in Section 177(9) of the Companies
Act, 2013 read with rules framed there under are not applicable to the company for the
Financial year under consideration.

19. MATERIAL CHANGES

There has been no material change and commitments affecting the financial position of the
Company, which have occurred between the end of the financial year of the Company to
which the financial statements relate and the date of the report.



-0. CHANGE IN THE NATURE OF BUSINESS, IF ANY

There is no change in the nature of the business in the financial year under review.

21. ORDERS PASSED BY REGULATORS/COURTS

No orders have been passed by the regulators or courts or tribunals which can impact the
going concern status and Company’s operations in future.

22. SUBSIDIARIES, ASSOCIATES AND JOINT VENTURE COMPANIES

1. Names of companies which have become to be its subsidiaries, joint ventures or

associate companies during the year: N.A.
2. Names of companies which have ceased to be its subsidiaries, joint ventures or associate
companies during the year: N.A.

Since the Company does not have any Subsidiaries, Associates or Joint Venture, the
disclosure of particulars with respect to information related to performance and financial
position of the Subsidiaries, Joint Ventures or Associate Companies subject to Rule 8(1) of
Companies (Accounts) Rules, 2014 is not applicable.

23. COMPLIANCE

The Company has complied with all applicable provisions of the Companies Act, 1956, the
Companies Act, 2013 and all other applicable Laws/rules/regulations/guidelines issued from time
to time.

24. DIRECTORS AND KEY MANAGERIAL PERSONNEL

The Key Managerial Personnel of the Company as on 31.03.2020 are as follows:-
Shri Jitendra Tyagi, Managing Director.

Sh. Amarjit Singh Bindra, Director Finance

Sh. Arvind Kumar Tyagi, Director, Systems & Rolling Stock.

Sh. Brajesh Kumar Mishra, Director, Project & Planning.

Shri Krishna Nand Sharma, Company Secretary.
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25. DECLARATION GIVEN BY INDEPENDENT DIRECTOR

The provision of Section 149 (4) of the companies Act, 2013 is not applicable to the Company.

26. DIRECTOR’S APPOINTMENT AND REMUNERATION POLICY

Provision regarding Director’s appointment and Remuneration policy as mentioned under Section
178(1) is not applicable to the Company.



27. NUMBER OF BOARD MEETINGS HELD DURING THE YEAR

The Board of Directors duly met 4 times respectively on 07.05.2019, 26.09.2019, 13.12.2019 and
14.02.2020 in respect of which proper notices were given and the proceedings were properly

recorded.

Date of the
Board
meeting

No. of Directors who
attended the meeting

Name of the Directors who attended the meeting

07.05.2019

. Shri Utpal Kumar Singh, Chief Secretary/Chairman

. Shri Jitendra Tyagi, Managing Director

. Sh. Anand Bardhan, Principal Secretary, Forest

. Shri Amit Negi, Secretary Housing

. Sr1 Nitesh Kumar Jha, Secretary Housing

. Sh. Shailesh Bagauli, Secretary Transport/Urban Devlopment

. Sh. Sushil Kumar, Secretary Revenue

. Sh. Arvind Kumar Tyagi, Director (S&RS)

26.09.2019

. Shri Utpal Kumar Singh, Chief Secretary/Chairman

. Shri Jitendra Tyagi, Managing Director

. Sh. Anand Bardhan, Principal Secretary, Forest

. Sri Nitesh Kumar Jha, Secretary Housing

. Sh. Arvind Kumar Tyagi, Director (S&RS)

. Sh. Brajesh Kumar Mishra, Director (P&P)

13.12.2019

. Shri Utpal Kumar Singh, Chief Secretary/Chairman

. Shri Jitendra Tyagi, Managing Director

. Sh. Anand Bardhan, Principal Secretary, Forest

. Shri Amit Negi, Secretary Housing

. Sri Nitesh Kumar Jha, Secretary Housing

. Sh. Sushil Kumar, Secretary Revenue

. Sh. Arvind Kumar Tyagi, Director (S&RS)

. Sh. Brajesh Kumar Mishra, Director (P&P)

. Sh. Amarjit Singh Bindra, Director (Finance)

14.02.2020

. Shri Utpal Kumar Singh, Chief Secretary/Chairman

. Shri Jitendra Tyagi, Managing Director

. S1i Nitesh Kumar Jha, Secretary Housing

. Sh. Sushil Kumar, Secretary Revenue

. Sh. Arvind Kumar Tyagi, Director (S&RS)

. Sh. Brajesh Kumar Mishra, Director (P&P)
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. Sh. Amarjit Singh Bindra, Director (Finance)




28. PARTICULARS OF CONTRACT OR ARRANGEMENT WITH RELATED PARTIES
U/S_188(1)

The Company has not entered into any transactions with the related parties for the year ended
March 31, 2020 in pursuant to Section 188 of the Companies Act, 2013.

29. REPORT UNDER THE PREVENTION OF SEXUAL HARASSMENT ACT, 2013

There were no complaints reported under the Prevention of Sexual Harassment of Women at
Workplace (Prevention, Prohibition and Redressal) Act, 2013.

30. EXPLANATION / COMMENTS ON_QUALIFICATION, RESERVATION OR
ADVERSE REMARK OR DISCLAIMER MADE BY STATUTORY AUDITOR

The Statutory Audit report is enclosed.

31. PARTICULAR OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION
186

The Company has not granted any loan, given guarantees or made investments under the
provisions of Section 186 of the Companies Act, 2013 during the financial year under review.

32. DIVIDEND

Board of Directors of the Company did not recommend any dividend for the Financial Year
ended 31% March, 2020.

33. DIRECTORS RESPONSIBILITY STATEMENT

To the best of their knowledge and belief and according to the information and explanations
obtained by them, your Directors make the following statements in terms of Section 134(3) (c) of
the Companies Act, 2013:

a.) that in the preparation of the annual financial statements for the year ended March 31, 2020,
the applicable accounting standards have been followed along with proper explanation relating
to material departures, if any;

b.) that accounting policies as mentioned in the Notes to the Financial Statements have been
selected and applied consistently and judgment and estimates have been made that are
reasonable and prudent so as to give a true and fair view of the state of affairs of the Company
as at March 31, 2020 and of the profit/loss of the Company for the year ended on that date;









(ilThe agenda papers are prepared by Company Secretary after consulting the concerned Head of
Departments/functional Directors before being submitted to the Managing Director. The agenda papers are thereafter
circulated amongst the Board Members.

(v)The Members of the Board have complete access to all information of the Company.

c) Briefing by the Managing Director

At the beginning of each Meeting of the Board, the Managing Director briefs the Board Members about the key

developments including status of the Project and other important developments relating to functioning of the Company.
d) Recording minutes of proceedings at the Board Meeting

Minutes of the proceedings of each Board Meeting are recorded. The minutes of the proceedings are entered in the
Minutes Book. The Draft minutes of each Board Meeting are submitted for confirmation to all the directors. Further the
signed minutes are also submitted to all the directors.

e¢) Compliance

Every Head of Department and functional Director ensures adherence to the provisions of applicable laws, rules,
guidelines, etc. The Company Secretary ensures compliance of all applicable provisions of the Companies Act, 2013
and other statutory requirements.

During the financial year 2019-20,Four Board Meetings were held on, 07.05.2019, 26.09.2019, 13.12.2019 and
14.02.2020.

Details of designation, category of directors and number of Board Meetings held/attended during the year 2019-20 are
tabulated below:

S.No. Name of Director Category DIN Meetings No. of Attendance
held during Meetings at the last
tenure of the attended AGM (held
Director on
14.02.2020)
01 , Chairman/ Nominee of
Sh. Utpal Kumar Singh State Gout. 02098589 4 4 Yes
92 | Shri Jitendra Tyagi vairiale the fnclians] 05262463 4 4 Yes
. Director
03 Shri Amit Negi Nominee of State Govt. 01686726 4 2 No
04 Shri Om Prakash Nominee of State Gowt. 01106716 4 0 No
05 Sh. Anand Bardhan Nominee of State Gowt. 07301205 4 3 No
06 Sh. Nitesh Kumar Jha Nominee of State Gowt. 08214979 4 4 Yes
07 Shri Shailesh Bagauli Nominee of State Govt. 01869481 4 1 No
08 Sh. Sushil Kumar Nominee of State Govt. | 0008488895 4 3 Yes
09 ; ; Director (Systems & 4
h. A .
Sh. Arvind Kumar Tyagi Rolling Stock) 08432307 4 Yes
10 | Sh. Brajesh Kumar Mishra | Director (Project & 08554064 3 3 Yes
Planning)
11 o ; . ) 2 Yes
Sh. Amarjit Singh Bindra Director (Finace) 03358160 2














































































































































